HOACHUTEJIHU BEJEXKUW KbM ®PUHAHCOB OTYET
KbM 31.12.2019r.

DuHaHCOBHMAT oT4eT KbM 31 mekeMBpu 2019r. e M3roTBeH ch00pasHO 3aKOHA 33 CUETOBOACTBOTO M
Mexnynaponnute craHmaptH 3a ¢uHaHCOBa OTYeTHOCT/MC®O/, mpuern or Komucusra Ha
EBponeiickus chio3.

1.00ma ungopmanus — 1mpe3 uerBbpPTOTO TpUMeceune Ha 2019r. HE ca HACTHIHIH
CBHINCCTBEHH POMEHH B ICHHOCTTA M CTPYKTypara Ha YIPaBJICHHE Ha JPYXKECTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Kommcusra 3a ¢unancor Hamsop onobpasa IlpocmekT 3a
yGIM4HO NipejiaraHe Ha akiyy Ha JIpykecTBOTO Ha jio 15 656 688 (neTHageceT MIIMOHA IECTOTHH
METACCET U IIECT XWIIAM IIECTOTHH OCEMIECET U O0ceM) Opos OOHKHOBEHH, TIOMMEHHH O€3HATHUHU
aKLMH, BCAKA C MPABO HA €IHH IJ1aC ¢ HOMHHAHA CTOMHOCT 1 (eQuH) JIEB M €MHCHMOHHA CTOHHOCT
1,80 nB.

Emucusta ce usgaBa Ha OcHoBaHWe Ha Pemenme Ha OG6moTo chOpaHHe Ha aKUMOHEpHTE Ha
Apyxectsoro ot 20.09.2013 r., chraacHo wi.221, 1.2 ot Teproseckus peructsp, wi.6 or 3[CHUILL,
wi.92, an.1 ot 3IMILK u an.1, 1.1 or Ycraea Ha JipyxecTBoTo.

KbMm 31 nexemspu 2014 JIpyxecTBOTO € 0TUe/I0 YBEIHYEHHE Ha KAIHTAIA B PE3YJITaT OT
mybiM9HAaTa EMHCHS B pasMep Ha 563 XuiLiB. 0T npogax6ara Ha 562 704 6post akmuw.
OT4eTeHuAT pe3epB OT EMUCHATA Ha aKIIHA OT YBEIMYCHHETO HA KAMKTaNa KbM 31 nekeMBpH
2014 e B pasmep Ha 450 xuiriB.

Ha npoBeneno penosHO 061mio crbpanne Ha akuuoHepute ot 15.07.2014r ce B3ema pelnerue
3a pastnpezeiaHe Ha 00NoKeHaTa nedanba oT Aeiinoctra 3a 20131 B pasmep Ha 953 612,0418.
Kakro cneasa: 858 250,84 nB /90 % ot nevanbara/ - 3a TUBHAEHTH, a OCTATHKET B pasMep Ha
95 361,20 1B BBB @0HT ,,Pe3epren” Ha J[pyxkecTBOTO.

2. JnaroTpaiinu MaTepHAJTHE AKTHBH — KbM 31 sexemspu 2019 Ipy»KecTBOTO IIpUTEXKaBa
CIICTHHTE ABITOTPAHM MATCPHATHH aKTHBH IIPEACTABEHH 110 OAIaHCOBA CTOMHOCT :

KM KpMm
31.12.2019 31.12.2018

AMA
KommotspHa Texuuka - -
TpaHcTopTHH cpencTea 18




3.IbaroTpaiinn HeMaTepHAJTHH AKTHBH - KbM 31 nexemspu 2019 IpyKecTBOTO He
IIpHATCXKAaBa /I[’I:JIFOTp&ﬁHPI HEMATCPpHATIHH aKTUBH.

4. HeTHR npHX0/H OT JHXBH

Kem 31 nexemspu 2019 npyxecTBOTO € OT4eN0 (UHAHCOBH TPMXOAM OT JMXBH IO 336MH M
B3€MaHHMsl, MPUXOH OT JIMXBH IO AEMO3UTH M Pa3MialiaTeIHd CMETKH, KaKTO CJIEBA:

. KoM KsM
31.12.2019 31.12.2018

Ilpuxoan ot nuxsBu
PazmamareiHu CMETKH U AETIO3HTH - -
3aeMu n B3eMaHHA 47 197
Heycrotixu 7 3
JInxBH 1O NPUCHAESHH B3€MaHHA - -
OO6mmo Npuxoau OT JIUXBH 54 200
‘KpM Kem
31.12.2019 31.12.2018

Pasxoau 3a simxBu

3aem EBPB 2007r. - -
3aem EBBP 2012r. - -
Haxka3zarenHu TuxBa (365) (367)
O01mo pa3xoau 3a TUXBH (365) (367)
HeTHu npHX0IH OT JIMXBH (G1D) (167)

KoM 31 nexemBpu 2019r JlpyskecTBOTO peai3upa H MPHXOLIU OT NPUCHAECHH PAa3HOCKH IO ChIAGHH
Aena B pasmep Ha 0 xun B . Kbm 31 nekemepu 2018r te3u npuxonu ca B pasmep Ha 102 Xt B,

5. 3aemn m B3eMaHHSA
JeiinocTtTa Ha JIpy>KecTBOTO € CBBP3aHa ChC CEKIOPHTH3ALMA HA B3EMAHHS.

Kem 31 nexkemepu 2019 u 31 nexemepu 2018 3aemure u B3emanmaTa Ha JIpy>KecTBOTO ca KaKTO
cnenBa.

Ksm Ksm

31.12.2019 31.12.2018

BpyTHa cymMa Ha 3aeMH M B3€MaHHA 12,942 13,638
ITpoBm3us 3a o6Ge3ieHKa (5,308) (5,426)
3aeMU H B3eMaHHA IT0 JOTOBOPH 32 HECHH 7,634 8,212
TBproBckd U ApyTy B3eMaHUA, B T.4. HEYCTONKH 851 890
O0110 3aeMH 1 B3€MaHHI 8,485 9,102




B ouaall il W 4 YA, KoCma AYAued 2 , BT paxe, Us

3aeMHTe M B3EMAaHUATA Ca MPUIOOMTH IO CIUIATa HA JOrOBOPH 3a LIECHS CHC CBBP3aHH H HECBHDP3aHH
nuua, BKI. EHepromontax-AEK AJl ,Enemona AJT, CUIT OO/{ u KEEII JI33]1.

5. 3aemu n B3eMaHMA(IPOXBLKEHHE)

Ksm 31 nexemppu 2019 u 31 nexemspu 2018 roguna JpyxecTBOTO € NPUAOOHIO 326MH H B3eMaHHUS
B pa3sMep chOTBETHO Ha 0 xwt. JiB. ¥ 0 Xun. nis.

Ksm 31 pmexemspu 2019 [lpyskecTBoTO mputexkaBa 32 /TpumeceT W ABa/ 6pos IBJITOCPOYHH H
KpaTKOCPDOYHH B3¢MaHWS BBB BPB3KAa CBC CEKIOpDHTH3aLlMs, IO CHJIATa Ha JOTOBOPH 33 LECHs
npeanmso ¢ ,EHEPTOMOHTAX-AEK" AJl, ,EHEMOHA" A]l, ,,CUTT” OO/, ,,M30JIKO” OO/,
KEEIT 1331 c 6anancosa croiiHocT B pasmep Ha 7,634 nB., kiacHHMUMpaHH KaTo ,,3aeMH W
B3eMaHHA".

Ilpes 4eTBBpTOTO TpHMeceune Ha 2019r HAMA NPUAOGHTH HOBM HETEKYINH (HHAHCOBH AKTHBH C
LeJ1 CEKIOPUTH3ALIHS.

I[BI/DKCHI/ICTO Ha HpOBH3MHATA 3a OGGSHeHKa € peacTaBEHoO B CJICaBaIara Ta6nnua:

Kbm KsM
31.12.2019 31.12.2018
Canao B HAYa;I0TO HA TOAMHATA . 5,426 4,856
IMpu3Hara 3ary6a ot obe3neHKa Ha B3EMaHUA 416 592
Br3cTaHoBeHa mpe3 roquHaTa 534 22
Canpo B Kpas Ha roguHaTa 5,308 5,426
6. TuprosekH m ApPyru B3eMaHHus
KbMm KM
31.12.2019 31.12.2018
B3emMaHNs 10 IPeAOCTaBEHN aBAHCH 42 53
Crae0Hu B3eMaHus - -
Jpyru B3emaHus 809 837
O6mo 851 890
7. Jpyrx (puHAHCOBH pa3xoan
KeMm KsMm
31.12.2019 31.12.2018
BanyrHu npeonenkn - -
Takcu B KOMHCHOHM - 4
Pasxonu 3a oBesrierka Ha (GHHAHCOBH aKTHBH 416 592
Hpyru dpuHAHCOBM pazxoau 9 144
O61o 425 740




slenr W

8. OneparnBHm pazxonn

Ksm KM
31.12.2019 31.12.2018
Pasxoau 3a matepuanu - 4
Pasxonu 3a BEHIIHH yCIYTH 115 196
Pazxonwm 32 amopTH3anus 3 : 5
Pa3xonu 3a 3amiaTé ¥ OCHTYPOBKH 147 114
CopaebHu pasxom 3a cbGUpane Ha B3eMaHHs - 25
Hpyru pasxonu 88 -
O6mp 353 344
9. Ilapu4HH CpeACTBA H HAPHYHH €KBHBAIEHTH
KM KeMm
31.12.2019 31.12.2018
ITaprann cpencTBa o 6aHKOBH CMETKH 415 241
Iapranu cpeacTsa B Gpoit - -
O6mo 415 241

KbM 31 nexemspu 2019 mapuunm cpeactea 1o 6aHKOBH CMETKHM CITy»aT 3a 00€3IIEUCHHE Ha 33EM OT
Esponeiickara Ganka 3a Bp3cTaHoBsBaHe u passutre (EBGBP).

10. BankoBuH 3aeMH

Ilo cunara Ha ckmoueH jgoroBop 3a 3aeM or 21 gekemepu 2007 ¢ Espomelickatra Ganka 3a
BB3cTaHOBABaHe M pasBuTHe (EBBP) Ha obma crofiHoct 7 muH. eBpo mpe3 roau 2008 u romu 2009
Jpy»#ecTBOTO MOTy4YaBa CpeCTBa CHOTBETHO M0 MBPBUS TPAHLI B pa3Mep Ha 3 MIIH. €BPO U 110 BTOPHs
TPaHII B pasMep Ha 2,335 XM/ eBpo, KOHTO ca U3MOJI3BAHH LIEJICBO 34 3aKyIlyBaHe Ha B3eMaHMs 110
ECKO poroeopu na ,,EHEMOHA" AJl mo Beue 3aBbpiuend npoektr. IIpes 2010r. ca mocTemiwim
CpeACTBa 10 BTOPHAT TpaHII B pasMep Ha 1, 665 xwi.espo: 423 xun.eBpo npe3 Mecew Maii u 1, 242
XHIL.EBPO Mpe3 MeCell FONH.

KoM 31 nexemepu 2019 GanaHcoBara CTOHHOCT Ha 3aqbDKEHHATA MO To3H 3aeM e 0 xuin. jiB. (2018: 0
XunjiB). IIbpBOHAYATHMAT rofUIIeH NHMXBEH MNpOLEHT MO 3aeMa ITHPBOHAYAIHO € TPH MECEUEH
EURIBOR niroc Haa6aeka ot 2 % matuM Ha TpuMecedHa Gasa.



10. BankoBH 3aeMH (HPOAB/LKEHHE)

ITpes 2012 roguna NpUIOKUMHAT TOIUIIIEH JIMXBEH NMPOLEHT € GUKCHPaH, KAKTO CJIEABA: 33 IbPBHA
TpaHu — 6.45%, 3a BTopHa TpaHI — 6.5%. [TanexsT Ha 3aema e Ha 4 mapt 2015.

CoruacHo ycromsta mo jorosopa ¢ EBBP JlpyecTBoTo Tpsa0Ba na. HM3MBIHABA ONpeleICHH
YCIIOBHS, €IHO OT KOWTO € MakCHMAJIHOTO CHOTHOLIEHHE Ha MPOCPOUCHHUTE B3EMaHUs, 3aKyleHH OT
Enemona AJl cbe cpesicTBa OT TO3H 3aeM, 3a moBede oT 60 AHUM KbM OOIIaTa CyMa Ha B3€MAHHSTA
3aKyTICHH CBC CPEACTBA OT TO3M 3aeM Jia He npeBuinasa 5%. [1pu npocpousane Ha eHa WK NIOBEYE
MECEYHH BHOCKH, KATO TIPOCPOYEHO € ONMOBECTEHO LANOTO B3eMaHe OT ChOTBETHHUS [UTEKHHUK.

Ha 02 mapr 2012 JIpys«ecTBOTO NOAMKCBA HOB TOroBOp 3a 3aeM ¢ EBBP Ha o6ma cToiiHocT 10 MiH.
eBpo. Criopex yciioBHATa Ha JOTOBOPA, CPOKBT 33 YCBOsBaHEe Ha CPE/ICTRATA MO 3aeMa ¢ 3 Mapt 2013,
IIbPBOTO YCBOSIBaHE € B pasMep He mo-manko oT 1,000 xmi. eBpo. I'ogMIIHUAT TUXBEH MPOLEHT IO
3aeMa € ¢ukcupan Ha 6.50%. ['mapHMIaTa e ce M3mIama Ha 25 BHOCKH, IbPBaTa OT Kouro € 1,111
XWI. eBpo, Iiatuma mpe3 Mecel] Mapt 2013, a ocraHammTe 24 ca paBHH TPUMECEYHH BHOCKH IO
370 xun. epo. Kpa¥inara JaTa 3a u3mnaimane Ha 3aema e 4 Mapr 2019.

3aeMbT ce obeanedara ChC 3a/l0I HAa B3EMAHMATA, CEKIOPUTH3ALMATA HA KOHTO C€ (DMHAHCHMpA ChHC
cpeAcTBa oT 3aema. [[pyxectBoTo-Malika, Enemona AJl, e rapaHT mo goroeopa 3a 3aem ¢ EBBP.

K®M 31 nekemBpu 2019 croHHOCTTa Ha ycBOEHATa [SIABHMLA 1O KpeauTa € 9,220 XHILeBpo., KATo
NIOpajiy H3THYaHe Ha CPOKa 3a yCBOSBAHE, ChIVIACHO KIIAy3UTE OT JOTOBOPa, HE Ca YCBOGHH CPEJICTBA
B pazMep Ha 780 xui.eBpo.

lNopann mpomsiHa B pasMepa Ha YCBOGHAaTa CyMa IO 3aeMa MMa IPOMSHA B IUIAIIAHHATA Ha
[JIABHUIMTE IO Kpas Ha meprona. I'aBHMIaTa ce u3miama Ha 25 BHOCKH, ITbpBaTa OT KOMTO € 1,024
XWI.eBpO, IIaTeHa mpe3 Mecenl Mapt 2013, a ocrananuTte 24 ca paBHM TPHMECEYHH BHOCKH Mo 341

XUI1.€BO.

KsM 31 mexemepu 2019 r ca u3BbplIEHH IMXBSHH ILUTALIAHMS [0 JOFOBOPA 32 3aeMm oT 02 mMapt 2012
¢ EBBP B pasmep Ha 17 xun. ne .(2018: 165 xwi.jB.) M MIAINaHKs 1O [TIABHULA B pasMep Ha 0
xw1.B.(2018: 1 391 xun.js.)

KoM 31 nexemBpu 2019 GanancoBata CTOMHOCT Ha 3a/ThIBKEHHSATA 110 TO3H 3aeM € 6 215 Xu. JB.

11.  TnbproBckH H APYTH 3abJOKEHHS

Ksm Kem

31.12.2019 31.12.2018

3ampDKeHNA 32 JHBUACHTH 30 30
3axbKeHHS KbM CBBDP3aHH NpeAnpUITHS - -
3ambJoKeHUA KbM JOCTaBUHIH 9 -
3agbIDKeHUA KbM IIEpCcOHaa 7 6
3ambIDKEHUS KbM OCUT'YPUTEITHH TIpE AT HATHS 3 3
Jpyru 3anpiokeHIs 1 32
O6wmo 50 71




12. OcHOBeH KaNIATA

IIpes yeTeppTOTO TpHMECceune Ha 2019 HAMA OTYETEHO YBEIHUEHHE HA KAlKTANA.

BHecenusT HameiHO ocHOBeH Kamutan KbM 31 nmekemepu 2019 e B pasmep 4, 454 xun. 1B,
pasmpeneneH B 4454 126 6pos obukHOBeHH O€3HAJMYHM aKUWM C IPAaBO HA IJaC, BCAKA C
HOMMHAJIHA CTOMHOCT OT 1 siB. Ilpe3 2011 [IpyxecTBOTO OTUHMTA yBENHYEHHE HA KanWTala B pa3Mep
Ha 2,588 Xun.JIB. ¥ MpeMHUM OT eMUCHS Ha aKuuu B pasmep Ha 776 xwiis. [Ipes 2014 e oTuyereHo
YBEIMUYECHHE HA KalKTala B pa3sMep Ha 563 XWI.JIB. U MPEeMHH OT eMHCHS Ha aKiliu B pasmep Ha 450
XHJLJIB.

JIpy>KeCTBOTO € PericTpHpaHO KaTo IyONMYHO Apy»kecTBo. Heroewte akuuM ce THPryBaT Ha
bearapcka donmosa Gopcea.

KsM 31 nexemBpu 2019 akunoHepH B JIpy»KecTBOTO ca:

AK1nuoHep 31.12.2019

% OT kanuTana
Enemona AJ] 3,51
PU3HYECKH JTHIA 7,34
KOpuanueckn auua 89,15
O61mo 100.00

Kwm 31 nexemspu 2019r. ,,EEN" AJICHL] He nputexaBa cOOCTBEHH aKLIMKM M IBLIEPHH JPYKECTBA.

KuMm 31 nexemBpu 2019r. 1 143 000 6post akumm Ha Apy»ecTBOTO, cobcTBeHOCT Ha Eckona Koneynt
OO/, ca npeamert Ha ocobeH 3ainor. KM 31 nexemepu 2019r., 156 376 6post akiiK Ha APYKECTBOTO,
cobcrreHocT Ha Enemona AJl, ca npeaMet Ha ocoGeH 3aI1or.

13.  ®onp pe3epBeH U NPeMHH N0 eMHUCHH

KuMm 31 nexemBpu 2019r. HaTpymaHWTe pe3epBH BKIIOUBAT OOLLH Pe3epBH B pa3Mep Ha 286 XHIL. JIB.,
13 xmn.iB., 3ajieNieHu ciiell YTRbp)KAaBaHe Ha roAMIuHuS (uHaHCOB OoTdeT 3a 2006r., 11 XMiLis.,
3aje/IeHH Cllell YTBBpXKIaBaHe Ha roauinaua ¢uxancoe oruer 3a 2009r., 4 xwijs. chen
YIBEPXKIaBaHe Ha roaviuiHus ¢unHaHcoB order 3a 2010r., 36 xwijB. ciel yTBbpXKAaBaHe Ha
roguniHuA GuHancos otder 3a 2011r. , 105 xunaB. cinex yrBppKaaBaHe Ha TOAMINHHS (HUHAHCOB
oruer 3a 2012r., 96 xun.nB cien yIBbp)KAABaHE HA TOMHIIHMSA HHAHCOB oTuet 3a 2013r. u 21 xWwi.B
clieq YTBBpXKJaBaHe Ha ronvmHusa GuHaHcoB oTdeT 3a 2014r. IlpeMunTe Mo eMHCHH ca B pa3Mep Ha
2, 102 xun. 8., GopMHpaHH B pe3yNITaT Ha YBEJIUYEHHATA HA KanmuTaua npes 2008, 2009 u 2011r. u
2014r.



14. DOUHAHCOB pPe3yaTaT

Texymusar ¢puHaHCOB pesynrar Ha JIpykecTBoTo KbM 31 nexkemepu 2019r. e 3aryba B pasmep Ha 652
XWJI. JB.

15. Hoxoau Ha akmast

JoxoqpT Ha €/jHA aKkiys ce W34UMC/IBA Ha 0a3sa HA HeTHaTa medanGa 3a pasnpeleleHHe U CPEHHO
NpETErNICHHA npe3 BpeMeTo 6poii Ha OOMKHOBEHHTE Ge3HATUYHN aKUHH [PE3 OTYETHHSA MEPHO,.

Ksm KsMm

31.12.2019 31.12.2018

HeTHata neuan6a/3ary0a 3a akiHoHepuTe Ha JIpy:KecTBOTO (651 621) (1125210)

CpenHo npererneH 6poii Ha OOUKHOBEHH aKLIHH 4,454,126 4,454,126

Joxoau Ha akuug (B neBa) (0.15) (0.25)
16. Hudopmannu 3a cnpaBeauBa CTOHOCT HA PHHAHCOBATE AKTHBH

MexnaysapogeH cueroBofieH craHmapt 32 "®duHaHcOoBH uHcTpyMmenTu: [lpexactasue™ (MCC 32)
M3MCKBA O€NIEKKHUTEe KbM (HHAHCOBHS OTHYeT [Ja CHAbDPKAT MH()OpMALMA 3a ONpPEIENIHETO Ha
CHpaBeIHBATa CTOMHOCT Ha (PMHAHCOBHMTE AKTUBH H NMacHBU. CripaBeIBaTa CTOMHOCT € CyMaTa, 3a
KOATO €MH aKTHB MOe Aa 6bae pa3MeHEH WM €AMH ITaCUB YpedeH, MEXAy H00pe OCBeIOMEHH H
MKeJlaeIy cTpaHu B oOmuaiiHa caenka nomexay uM. [lopanu cnabopasBuTus maszap Ha onpeae/eHH
(GHMHAHCOBY HHCTPYMEHTH B bBarapus, He e HamMIle HeoOXoMMaTa nasapHa HHHOPMALK 110
OTHOLIEHHE Ha CJENKHTE ¢ B3€MAaHHA W HAKOH JIPYrH (GHHAHCOBH HHCTPYMEHTH. ToBa mnpaBd Ha
MPaKTHKA HEBB3MOXKHO OMNpeleNdHe Ha CIpaBeTHBAa CTOMHOCT 3a NOAOOHM HHCTPYMEHTH. Ilo
MHEHHE Ha PBKOBOJCTBOTO, NOco4YeHaTa OalaHCcOBa CTOHHOCT Ha T€3H WHCTPYMEHTH, € Hali-BIpHaTa
¥ TOYHA CTOMHOCT NIPH JaJeHHTe 00CTOATENCTRA.

B AOMBJIHCHHES, PE3YATATBT OT W3UCKBAHUTE T'OJUIIHH OIEHKH Ha CEKIOPUTH3HPAHMTC B3€MAaHUATA
INOTBBPXKAABa, Ye MPEICHKATa 3a TAXHATa CIIpaBCajiuBa CTOMHOCT He ce pasiriaBa CbLICCTBCHO OT
TAXHATA OAIAHCOBA CTOMHOCT.

Bas



17.  ®nAancOBA HHCTPYMEHTH H YIPAB/IeHHE HA (HHAHCOBHA PHCK

KeMm Kem
31.12.2019 31.12.2018

DOHHAHCOBH AKTHBH

3aemH U B3eMaHHA 8,485 9,102
ITapu4Hu cpefcTBa 415 241
MHUHAHCOBH MACHBH

®uHaHCOBH NACHBH II0 aMOPTU3UPAHA CTOHHOCT 6,215 6,003

3aeMuTE ¥ B3EMaHUATA BKIIOUBAT B36MaHHUs BbB BPB3Ka CHC CEKIOPUTH3AIIHS, 110 CHJIATA Ha JIOTOBOPH
3a IeCHsl ¥ THPrOBCKH U JPYTH B3eMaHMA. BB MHAHCOBHMTE MacHBU IO aMOPTH3MpPaHa CTOMHOCT ca
BKJIIOYEHH NOJTyueHH DaHKOBH 32EMH.

HeiiHocTTa Ha JIpyKEeCTBOTO € U3JIOXKEHA Ha PasIMdHH (PMHAHCOBH PHCKOBE: KPEAUTEH PHCK, JMXBEH
PHCK, TMKBH/IEH PHCK H BAJyTeH PUCK.

Kpenuren puck

JpyKeCTBOTO € H3JIOKEHO Ha. KPEeJUTEH DPHUCK BBHB BPB3Ka C HMHBECTHIHMOHHATA CH AEHHOCT.
KpenuTHaAT pHCK Ce ONpeiens KaTo PUCK OT Bh3HHKBAaHE Ha HEBB3MOXKHOCT KOHTPAreHT Ja 3aIL1aTH
H3LAJIO IB/DKHMHTE KbM JIpy>KECTBOTO CyMH, Ha JaTaTa Ha mnagexa. KpeaHTHHAT PHCK € OCHOBEH 3a
JeHHocTTa Ha JIpy>KecTBOTO, NOpaagd KOETO PBKOBOACTBOTO YMPABMIABA M CIEHH BHUMATEIHO
H310)KEHOCTTAa My Ha KpEIUTEH PHCK.

Jpy>KecTBOTO OrpaHMuaBa M YNpPaBIiBa KPeAUTHHA PHCK, paboOTelK# MpeguMHO C IbPXABHH
MHCTUTYIMH M YYpeKAeHHA. [IpH TIX BB3MOXKHOCTTA Ja HE M3IUIATAT 3aIBb/DKEHHUATA CH KbM
LpykecTBOTO € MHHHMATHA.

Kem 31 nexemspu 2019r. B pesynrar Ha rinoGarHata (MHAHCOBA ¥ HMKOHOMHYECKA KpH3a B
ObirapckaTa HKOHOMHKa ce HabJIIO/aBa CIiaj B HKOHOMHYECKO Pa3BHTHE, KOWTO 3acira IHPOK KPBr
OT MHYCTPHAJIHU CEKTOPH. B pe3ysiTaT Ha TOBa HapacTBa HECHUTYPHOCTTA CBBpP3aHa ChC CIIOCOGHOCTTA
Ha KJIHEHTHTe Ha JIpy:KeCTBOTO Jla IOracaBaT 3adb/DKEHHATA CH Ha JOTOBOPEHHUTE MAIEKHH JATH B
TOCJIEABAINY OTYETHH IIEPHOJH U B CHOTBETCTBHE C JIOTOBOPEHUTE YCITOBHA.

Kem 31 mexemBpm 2019r. MMa HEIUIATeHH BHOCKM IO HSKOJIKO IOTOBOpA 3a LECHd, MOopagy
¢duHaHCOBA 3aTPyJHEHOCT HA MIBKHHKA. CBINACHO CYETOBOJHATA IOJNMTHKA Ha JIpy:KECTBOTO,
NPOCPOYEHHTE B3EMaHH MOAJEXAT Ha 00e31eHKa KbM JIaTaTa Ha M3roTBAHE Ha oTdeTa (6en.5).

KsM 31 nmexemspu 2019 r. Jlpy:kecTBOTO mpuiara IMONHTHKA 3a OMNPEAC/IHE Ha 3arybaTta OT
obe3LieHKa 3a (PMHAHCOBM aKTHBH OTYHTAHH MO aMOPTH3UPYEMa CTOMHOCT, B KOATO CTOMHOCTTA Ha
3arybute oT o0e3licHKa € pas3jiMKa MeXAy OalaHCOBaTa CTOWHOCT HA AKTHBMTE M HACTOSINATA
CTOHHOCT Ha O4YaKBaHWTe OBJCINM IAapUYHH TOTOUHM, JUCKOHTHPAHH C IThbPBOHAYAIHMS JIMXBEH
TIPOIIEHT TUTKOC HafOaBKa, ONpeneicHa OT PrkoBoAcTBOTO Ha J{py»kecTBOTO, 3aBHCEMIA OT CTATYCa Ha
KOHKPETHHUA ()HHAHCOB aKTHB.



17. PHHAHCOBH MHCTPYMEHTH H YIPaBJIeHHe HA (PHHAHCOBHSA PHCK (MPOIbJLKEHHE)
KpeanTen puck (mpoabiukeHue)

Jpy»KeCTBOTO € MOANKMCAIIO rapaHIMOHHO CIIOpasyMeHHe 3a 00e3neyaBaHe Ha 9acT OT B3eMaHHATA CH,
OTrOBapIH Ha OLPEACIICHH H3nucKkBaHma, ¢ ®oHA ,.,Enepruiina edexturnoct” npes 2008 xaro obmara
CyMa Ha rapaHTHpaHHTE B3€MaHWATA He TpsAOBa Aa HagBMIIaBa 16 MWIHOHA JIeBd, a peaTU3HpaHaTa
rapaHIOHHA OTrOBOPHOCT — 800 XMILAB. Wik 5% 0T oBe3neueHnTe B3eMaHII KbM BCEKH MOMEHT.

Ipes 2008 u 2009 roguna JpyxecTBoTO eheKTHBHO CKITIOUBA 23 NOMBIHHTENHH CIIOPA3yMEHHS KbM
rOpeCOMEHATHsl TapaHLMOHEH JOTOBOP 3a KOHKPETHH AOroBopH ¢ kiameHTH. Ilpez 2010r. ca
CKJIIOUEHH 6 JOIBJIHMTEIHA cnopasyMeHus ¢ ®onn ,.Exnepruiina edexruBHoct”. Ilpes ueTBHpTOTO
TpuMeceure Ha 2019r. HAMa NMOANMCAaHH HOBH CHOPa3yMEHHS MO AOTOBOPH 3a Lecua ¢ DoHJ
»EHepruiina edexriuBHocT”, KbM 31 mekemBpu 2019r moamucaHHTe rapaHIMOHHH CIIOpa3yMEHHS 3a
obesneyaBaHe Ha 4acT oT B3eManuaTa ¢ Ponn Exnepruitia EQekTHBHOCT ca H3TEKIH.

JInxBeH pHCK

JIluXBEeHMAT PHCK € CBBP3aH C eEKTHTE OT M3MEHEHHETO HA MA3apHUTE JIMXBEHH DABHHINA BHPXY
(pHHAHCOBOTO CHCTOAHHUE Ha J[py>Ke€CTBOTO M HETOBUTE MAPHYHH IOTOLIH.

JluxeeHuAT puck ce HaOmoAaBa M YNpaBIgBa Ype3 NOAXONALN W3GOp MEXAy HHCTPYMEHTH C
(uKcHpaHa U IDIaBaINa JTHXBA.

IMonurnka Ha I[p}I)KGCTBOTO € 1a HaMaJjIABa JIMXBEHUA PUCK KaTO CC CTPECMH [a IIOCTHIHE MAaKCHMAaITHO
ChBIMaJACHHC MEXIY B3EMaHWI W 3a0b/DKCHHA ¢ IUIaBall JUXBEH IIPOLICHT, KaKTO M MaKCHMAaJTHO
CBBITAICHHE B IICPHOAMTE Ha MPOMAHA HA JINXBEHHUTE MPOLICHTH.

Kem 31 mexkemBpu 2019r. ()MHAHCOBHTE MHCTPYMEHTH NBPKaHH IO Hajex ca ¢ (pUKcHpaHa
JOXOAHOCT, KOETO OrpaHH4aBa JIMXBEHHUS PUCK, HA KOUTO € H3JI0KEHO JIpyKeCTBOTO.

Cuwrano ot 4 nexemBpu 2008 u 4 nexemspu 2009 JIpyxecTBOTO € (PUKCHPAIO JTHXBEHHTE PaBHHILA
no Tpanm 1 w Tpanm 2 no monydenus 3aeM or EBBP. Taka e uzberHar pucka OT yBeIMUYEeHHE Ha
JIMXBEHUTE MJIALIAHHKS NpH €BeHTyaIHO nopuiieHne Ha Tpumecednns EURIBOR. JJoroBopsT 3a 3aeM
cxmoyeH ¢ EBBP Ha 02 mapr 2012 cbmio e ¢ dHKcHpaH JIMXBEH MPOLEHT, [OPAJHd KOETO CHINO €
€JINMHHHPaH PUCKa OT YBEJIMUCHHE Ha JIMXBEHHUTE IUIallaHMs 110 KPeaHTa.

JukBuaeH puck

JIMKBHTHMAT PUCK € CBBP3aH C BEPOATHOCTTA Jpy:KecTBOTO Ja He pasmofara ¢ JOCTATHYHO MapuuHH
CPeICTBa, 3a 1a HM3IBJIHH 33Jb/DKCHUATA CH B pe3ylITaT Ha HECHOTBETCTBHE MEXKIY BXOAALIHTE H
M3XOJAIM MapuyHd foroud. OCHOBHUAT JHMKBHIEH pPHCK € CBBp3aH CBhC 3aBUCHMOCTTA Ha
Jpy>kecTBOTO OT chOMpaHe Ha B3EMaHHATa CH C L€l 06CTy)XBaHe Ha 3aAB/DKEHUATA CH I10 ABJITOBHTE
1IeHHH KHIKA U 3aeMa or EBBP.




17. ®uHaHCOBH HHCTPYMEHTH H yHpaBJjieHHEe Ha (HHAHCOBHSA PHCK (IPOAbLKEHHE)
JInkBuaeH pHCK (IpoabJ/UKEHHE)

BB Bceku ennH MOMEHT JIpyKecTBOTO MOAbpIKa HOJIOKHTEIEH
fajtaHc MeXTy BXOASIINTEe MAPUYHH MOTOLM MO B3€MAHWATA W M3XOASAINUTE MAPUYHH MOTOLH TIO
IBITOBUTE LICHHH KHIDKA H MIOJIy4YSeHUTE GaHKOBH 3a6MH.

Banyren puck

JpyKeCTBOTO € M3JI0KEHO HAa PHCK OT BB3MOXKHM IPOMEHH Ha BaIyTHHTE KypcoBe, KOMTO Morar Aa
NOBJIMAAT HAa (PMHAHCOBOTO CHCTOSHUE M MapHYHMTE MOTOoLM. B3eMaHusATa, ABITOBUTE LEHHH KHIKA U
3HAUMTEIHA 4acT OT pPa3sXOAWTE 3a JIMXBH M ONEpaTHBHMTE pa3XOAd ca ACHOMHMHHPAHH B €BPO.
JIpy>KeCTBOTO He MOABPIKA IMO3MLUH B APYTH BaLyTH OCBEH B €BpO U JIeB. BamyTHHAT Kypc neB/eBpo e
¢duxcupaH Ha 1.95583 neBa 3a 1 eBpo B cHOTBETCTBHUE C HpaBmiaTa Ha BamyTus 6opa.

Kanuranos puck

JpyxecTBOTO ympapisABa cCOOCTBEHMS CH KanuTajl, 3a Ja pabOTH KaTo AeiCTBAlO NpeaNpHUSTHE H
ONTHMH3Hpa BBL3BPBUIAEMOCTTAa 4pe3 MoJoOpsABaHe Ha KoeduimeHTa MJBIAT KbM COOCTBEH
Kanural.

.Kanuranosara cTpykTypa Ha [Ipy»ecTBOTO c€ CBCTOM OT IAPH4YHM CPEICTBa, NONYYSHH 3aeMH U
cOOCTBEH KallkTall, BIUTIOYBAILl OCHOBEH KAITHTAJ.

KoeduumentsT Ha 3amrexasinoct keM 31 nexemepu 2019r u 2018r e kakro ciieasa:

KM KvMm

31.12.2019 31.12.2018

3aemu 6,215 6,003
[Napwyan cpeacTBa U MAPAIHN CKBHBAJICHTH _ (415) (241)
JIBIrOCpOYHH 3a€MH, HETHO OT IapUYHHU CPEACTBA 5,800 5,762
CoOcTBeH KamuTan 2,635 3,287
KoedurneHT Ha 3a/UrbKHAIOCT (3a€MH HETHO OT NAPHYHH CPeICTBa

OTHECCHM KbM COOCTBEHMS KATUTAI) 2,20 1,75
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18. OnoBecTaBane 32 AbPAKABHHS TBJT BbB punancosute oruern no MC®O, oraocHo
usznejicHne Ha EBponeiicknaT opras 3a nennu kamwxka u nazapu{ ESMA) ot 25.11.2011

KoM 31 mexemBpu 2019r. JIpy»ecTBOTO HAMA €KCIO3HIMA KbM IbPXKaBeH IBIT, BKIIOYUTEIHO U KbM
IPBUKHA CYBEPEHEH OBAT. Jpy:KecTBOTO He NPHTEKaBa AbP)KABHH LIEHHH KHIKA.

Mara: 23.01.2020r.
I'p.Codpun

/{esitn Bupbanos/
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